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151 Floor, 37A Southern Avenue, Kolkata- 700 029 as Dr. Meghnad Saha Sarani) 

May 19,2023 

To 
The Secretary 
Bombay Stock Exchange Limited 
Registered Office: Floor 25, 
P.J. Towers Dalal Street, 
Mumbai- 400001 
Scripe Code: 530897 

Dear Sir/madam, 

To 
The Secretary 
Tha Calcutta Stock Exchange Limited 
7, Lyons Range 
Kolkata - 700001 

Scripe Code: 10024075 

Sub: Outcome of Board Meeting 

This is with reference to our intimation dated May 10, 2023. 

The Board of Directors ('Board') of N G Industries Limited ('Company') at its meeting held today i.e. May 19, 
2023, inter alia, transacted the following business : 

Financial Results 
1. Considered and approved the Audited Standalone Financipl Result of the Company for the 

quarter and financial year ended 31st March, 2023. 

M/s M.R. Singhwi & Co., Chartered Accountant, (Firm Registration No. 312121E), Statutory Auditor of 
the Company have issued auditors' report with an unmodified opinion on the Financial Results of the 
Company for the Financial Year ended March 31, 2023. 

Dividend 
2. Recommended a Dividend of Rs. 3.50 per equity share of Rs. 10 each (35%) for the financial year ended 31st 

March, 2023. The payment of Dividend is subject to approval of shareholders of the Company at the ensuing 
Annual General Meeting of the Company scheduled to be held on Saturday, September 30, 2023. 

The dividend, if approved by the shareholders at the AGM, will be paid, subject to deduction of tax at source. 

The meeting of the Board of Directors commenced at 11.00 A.M. and concluded at ...... \ .. ~.J~.... p -IV\ · 

A copy of the said results together with the Auditors' Report for the quarter and year ended March 31, 2023 
are enclosed herewith. 

These are also being made available on the website of the Company at www. ngind.com. 

The above is for your information and record. 

Thanking you, 
Yours Faithfully, 
For N G Industries Ltd \JJ n 
~ h....J<. tum C\ y o 'vV'- ,};;) 

Dipak Kumar Shaw 
Company Secretary & Compliance officer 
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N G I NDU STRIES~----· . 
CI N · L74140W81994PLC065937 

REGO. OFFICE : 1ST FLOOR, 37A, DR MEGHNAD SAHA SARAN!, KOLKATA 700 029 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023 

r----- - --- - - - ---·---- - ---·- - ·---·-·------··---------,--;;::-~o-;-;-,' 
(Rs.ln Lakh ..... _. _____ -·r·-· Quarter ended Year ended 

~~: Particulars [. ~~§3_:2023 ! _t!)::'2.=2o:-:2-:,2 -"73-:-1 .""03""'.~o2~L--'3'-i1 7-.o:.:.:3·=::20"'2:':13 _ 3:o.:1c.:.:.Dc:::3·:.:.:20:.::2=J2 

1--+.--'-7---=-....,.----- - -----... - - - .-_:.:1:. (Auditeq) ;.,:·· .. (Unaudited) _ (A uditedJj~ ( Audited (Audited 

4 

5 

6 

- I 

Income from Operations ..... .. 1 1 --.L:.:~.:=r---';.;:;.;==-<.j 
(a) Net Sal es / Income from Oper .l t•ons (Net tJ f c'me ·U11 : .uo.ot j 407.07 j a::6:-74-:.2":'4f j

1
- --:1-.,8::7-::0-:3-:4+-- -l-,8,..,4-=-2.-:0:-l7. 

·- ---- i ······ 111.69 1.: 
(c) Ot}>er Income ---- - ---- l - --:-'""+---=1:.::1.:;.;0 . .:.3.:..7+-- - ..:1:::6·.::.9.:..7 +'--==:::..t---== :...j 
;~;::1 11::ome from O c.:Pe:.:.r::..at:::io:.:.n:.:s.J.f n:.:;e:..:t~..J - - ------- - • ..:=J_-_____ s ::-:34~. 7;0,..iii;~~~:__5"'1;7_.'-4~4~~~~~~-4:..:8::1::.2::1J!~~~::~:.~::::!;~~~~~~::~...j 
{ ~ ) Cost of Material Cansun1ed -- .... L .. - 89.49 54.40 ,Q9.63 
(b) Purchase of Stock·in·t rade 1 >3 91 rl ---6::(,-1.1:"9:+--~57"".4::..:9+--~;.;.;:.:+--..:..:.:='-{ 
(c) Changes in inventories of f•nished goods, work-in-progress - ~- . . . _ _ ....::;::.:,;.;:...I--- ·-'--+ - - ==+ --==_, 

I 

and stock·in·trade _____ _j__ _ _ +----+----+--.,---+---~ 
~:::,~:e;0~~;efits c<pense . _ -_-_-- L-1- _·~ ~.~~ 

1 
__ _ ...:5::~c.:- ~..::~+---4;..:~;;_,'~..:::+--;:;.:.:=+--=~ 

Drprec•atio•1 and Amortisa tion expense ! :-:1 3:-.2::-:.3:-ll---1~3"'.2:.;:0+---l...:S:.c. 3::1+---'= 
Other Expenses . ·------ ~ - c-·:-:-11------t- - ----t - ---+--- - I 

!.Profession al ~~ices Fees _______ , ________ _ --~2. : _ _ 1:..:2::1.:.:3:..:0+-- - :.:12:.:0·_:.:·8:::..'8 · - - -'---'--+---......o.,....:c'-1 

" Others i u_S._89-+-i _ _ _ 7!:..·:.;33+---....:.69:.:·.::.29-+-- -== ::...!-- -=='-" 
Total Expenses ---~-·-~~-- 4o0.42_L 372.27 415.96 

Profit/ (Loss) before tax (1 - 2) ---·=-t -~-----_-_.:.1~4'-S~.=-1'-7~+:_-:_-:_-:_-:_-:_.:.G::::.:sc.:.:..2:;s~·--_-_-::_"--;.;.::.:....::;}:..:=..~'----~-=-'-c:;:::..:;.:::::.:.:;:..:.:.:::..j-l 
Tax Expenses 

1
, _ _ _ _ • -t~'-----t------+-----t-----1 

(a) Current Tax l lM 50 26,70 15.<0 
(bl Joere'redTa< ··--·:_ .. _, ____ -f=:::-~_o99 ~ 057 09 1 ! 

It) [Income Tax for E a rli~~ yc~ rs . - ---f.-- __ . -+-j _ __ l'".'-"0_0+------·t-----'-=+-----'-~ 
Profit f (loss) for the period (3! 4) ' __ _ ..;1;.:1;..;4:.:.. 7.::.9-1 _ _ __:1:.:1;;..6·::.9::.0 -1----..;4.::.8:.:.9...:4-1---......:==+---.:=~ 
Other Comprehensive Incom e --~ (B J.30) 55.17 2< 00 
lA) (I) Items that will not be reclassified to Profit & Loss 1- (1 0,~ 6<1)( 73.36 32.06 

(ii) Income lax relating to Items that wil l not be reclassi fi eti to ~---· 27 ~--(ls 59) {8 0&), 

Profit & Loss ·-·---!--·- '··----- +-- ---+'--- - +-----! 
(B) (l) Items that will be reclassified to Profit & Loss ; j · 

(ii ) lllcome Tax relating to Items tha t wil l be re;: lassified tc;·----~J · --- ··: ·-. -. - - - :-

Profit & Loss -·--:-:::::-:·-::+---··""':-:-:-l----::-:-:-:-:+---=-:-:1 

(b ) Other Operating Income 

837.48 162. 54 
2,701.82 2,004.61 

as9.83 443.98 

223 .99 213.62 

:111 .73 197.35 

1.33 l .SG 
52.50 57.80 

.J 95.38 4£i.1.88 

298.16 293.$6 1,742.92 1,672.75 
964.90 331.86 

128.70 65.90 

3.08 3.91 
1.53 1.15 

831.59 260.90 
(Z85 20) 629.60 
(381.12) 841.34 

9592 (2117-1) 1 

(d) 

(e) 

(0 

( ~ ) 

546.39 890.50 7 
8 

Total Comprehens ive Income (5 + 61_. .. -.----l=-=- -~rfs~· 172.17 72.94 
Paid-up EqUIIy Share Capital IF ace ValueRs. 101- e;Jch) ___ _ _ _ i ____ j35 .0~ ___ ._};;;.J_5::.·.:.:05,+--- :.:33:.:5c.:.O"'l5 

! Reserves Excluding Revaluation Reserve> as per f~ai <J:lCC She<~! 1 · _ .. _~~~--~~~ 
' ! 

335.05 335.05 
2,485 18 2,056.05 

i I 
J-1-'0'--irE.;;.er..,n"'in""q"""P""e_r S"'h-'o_re'-Fc.ca:..:cc:.e.cv . .;;a.;;;iu.;;.e_R.;;.s_. 1-'C'-f . _ ___ -_--_·_-_-__ -___ __ =-~~~~~:=:·-~;.J-_--__ -=_-::_=-----, +i -_-_·-:_~~= ... ---_-:+----..,.,...+------l 

f--.P~~~~c.:~:-o:~"'~:~"-d-------·--------------.... ·.-_-J ~ .. = ;:fu_:_:_=flli---Ht - -....;c;.....=;;,. .... __ _.:..;.;..;;...J 

--··--
24.82 7.79 
24 .8~ 7.79 

Notos: 
1 The obove f,udited Fi r.anr;ial Results werll revi~wed lly tile ft.• •dit GijrnJTntee of lile Board and subscqwnlly taken on record by the Board : 

of !)ireclors Jl ils rneeling held on 19th May. 2023. 

2 !'he figure!; for the q ~1<1 rters .;nded 31sl March 2023 arc lhe t,niJncing figu · c~ 0f «Jditcd figures in respecl of the lull financial year and the pubiishcd 
year to date figures up lo 1110 third quarter :~ I r<Jspe~live f;nanc;et y!)ar. 

3 Tile Company opera!es only 1n one Bus:ness Sq;rner:l. 

4 Tile Board of Directors has. at its meeting neld on May 19, /(!23 recvtTHnvnoJvi a D:v:dend nl f{s.3.50 per equ; iy share of the fi1CB value of Rs. 10i
oach. aggregating Rs.1, 17.26,7501· . The recommended <lividend 1s su tJject !c !he approval ol shareholders at ihe ensuing Annual General Meeting 

5 The Audiied S!aoda!one Financial Resulls of the Col!lpany have been prepr:rcd in accordance \•,ith Indian Accounling Standard (lnd AS) prescribed 
under Sect:on 133 of the Companies Act, 2013 (!ha t·,ct) read w:th relevant ruie:; thereunder and in terms of Regulation 33 of the SEBI (Listing 
Obligal;ons and Disclosure f<equirernents) Regulations, 2015 

6 Previous year! quarler figures have been regroupedirecast, w11~:ever nt~C~$Sc ry . 

Place : Kolk;Jta 
Dale ; 19 052023 

_ For and on behalf of the Board 

~o us r 1 ,.fJ ltA-'-
,~'f>J ' .» '' C} "( f"" ' }r, ~ tv\J t: ,> i I.:J ) '"M 

( 0 01_. ~ ~ I' Whole·time·Director 
"/-. ~~I) OIN-001 57319 . ·~ -

-
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N G INDUSTRIES LTD 

CIN: L74140W81 994PLC065937 
REGD. OFFICE : 1ST FLOOR. 37A DR MEGHNAD SAHA SARAN!, KOLKATA 700 029 

AUDITED STANDALONE_~TATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2023 

Particulars 

A. ASSETS 

(1) Non-current assets 

(a) Property, Plant and Equipment 

(b) Financial Assets 

(i) Investments 

(ii) Loans & Adva nces 

(iii) Security Deposit s 

(c) Deferred tax assets (net) 

(2) Current assets . 

(a) Inventori es 

(b) Financia l Assets 
(i) Trade rece ivables 

(i i) Cash and cash equ ivalents 

(iii) Bank balances other t ha n (i; ) above 

(iv) Advances Recoverale in Cash or in Kind 

B. EQUITY AND LIABILITIES 

( 1) f.9.ill!:L 
(a) Equity Share capi tal 

(b) Other Equity 

LIABILITIES 

(2) Current liabilities 

Place: 

Date : 

(a) Financial Liabil ities 

(i) Borrowings 

(ii) Security Deposits 

(iii) Other fina ncia l liabilities 

(b) Deferred tax liabilities (net) 

Kolkata 

19.05.2023 

(Rs.ln Lakhs) 
31-03-2023 31-03-2022 

(Audited) (Audited) 

519.26 556.36 

2,227.44 1,614.82 
13.99 14.08 
12.16 12.16 

" . 

2,772.85 2,197.42 Total Non Current Assets 
~~~~+---~~~ 

Tota l Current Assets 

Total Assets 

Tot al Equity 

Tota! Curre nt Li abilit ies 

Tot al Equity and Li abili ties 

65.03 

7.03 
172.20 

2.11 
52.74 

299.11 

3,071.96 

335.05 
2,485.18 
2,820.23 

59.17 
0.81 

127.09 
64.66 

251.73 

3,071.96 

280.58 

77.69 
138.89 

2.18 
18.65 

517.99 

2,715.41 

335.05 
2,056.05 
2,391.10 

51.48 
0.83 

114.49 
157.51 
324.31 

2,715.41 

For and on behalf of the Board 

/.- Vl~l· 
RAJESH GOENKA 

Whole-time-Director 

DIN-00157319 

-



N G INDUSTRIES LTD 
Audited Standalone Cash flow statement for the Year ended 31st March, 2023 

(Rs.in lakh) 
Particular~ ---···-- -- -······~the period ended !For the period ended 31st 

f--.-- --------------··--------+--·_1-"-'1 s:?.-"t.!.!.M~a~rc'-"h ~2~02!:.::13:.___+-__ ___!!!Ml.!!!ar~c!.!.Jh ~2~02~2:....- ----4 
; (Audited) 1 (Audited) 

A. CASH FLOW FROM OPERATING ACTIVITIES: ·1 
Net Profit Before Tax 
Adjustment for : 
Depreciation and Amortisation Expenses ! 
Finance cost I' 

Interest paid to Income Ta x 
Interest received from Income Tax 
Profiti(Loss) on Sale of Property, Plant & Equipment' 
Interest Received 
Dividend Income 
Profit!(Loss) on Sale of Investments 

Operating Profit Before working capital changes 

Adjustment for : 
Loans & Advances 
Security Deposits paid 
Trade Receivable 
Inventories 
Security Deposits Received 
Current liabilities 

Cash Generated from Operations 

Direct tax paid 

Net cash flow from operating activities 

B. CASH FLOW FROM INVESTING ACTIVITIES : 

Purchase of Property, Plant & Equipment 
Dividend Received 

I 
i 

I 
I 
I 

I 

52.50 
1 33 
073 

(1 .08) 
(9.06) 

(29.19) 
(798.1 5) 

(34.09) 

70.65 
215.55 

(0.02) 
11.99 

(130. 18) 

Sale of Property, Plant & Equipment 
Interest Received 
Purchase of Investments 

(16.22) 
29 19 

1.90 
9.06 

I (2.210.25) 
Sale of Investments 

964.90 

(782 92) 

181 .98 

264.08 

446.06 

(130.1 8) 

315.88 

57.80 
1.56 
0.09 

(0.92) 

(17.10) 
(16.26) 

(129.18) 

(11.13) 
0.45 

(44.88) 
(223.22) 

(1.09) 
(68.18) 

(52.56) 

331.87 

(104.01) 

227.86 

(348.05) 

(120.19) 

(52.56} 

(172 ,75) 

I 
2,0'14 .65 

··----1----------1 
Net cash flow frorn Investing Activities 

C. CASH FLOW FROM FINANCIAL ACTIVI TIES 

Short-Term Borrowing 
Financial Charges Paid 
Payment of Dividend 

Net cash flow from Financial activities 

Net Increase/ (Decrease) in cash 
Cashequ~a~n~(A+B+C) 

Cash and Cash Equivalents on Opening date 

Cash and Cash Equivalents on Closing date 

I 
! 

I (11(iH: r----:--+-------l 
- I 

-
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i M.R. SINGHWI & COMJ>ANY 
! 
' 

CHARTERED ACCOUNT ANTS 
34A, l'vfetcalfe Street, 3 rd Floor, Room No. 3D Kolkata- 700 013 

PHONE: 221 I -4366, 2211-3550, E-mail: mrsinghwi.co@mnail.com 

Independent Auditor's Report On Quarterly Financial Results and Year to Date Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure H.equiremeuts) Regulations, 2015, as amended 

TO 
THE BOARD OF DIRECTORS OF 
N.G INDUSTRIES LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 
We have audited the accompanying standalone quarterly financial results of N.G Industries 
Limited for the quarter ended 31-03-2023 and the year to date results for the period from 0 1-04~ 
2022 to 31-03-2023, attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to liS 

these standalone financial results: 
i. are presented in accordance -vvitb the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 
ii . give a true and fair view in confonnity wi th the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles 
generally accepted in India of the net profit/loss and other comprehensive income and 
other financial information for the qumter ended 31-03-2023 as well as the year to date 
results for the period fi·om 01-04-2022 to 3 J -03-2023 

Basis for Opiniou 
We conducted our aud ir in accordance with the Standards on Auditing (SAs) specified under 
section 143( 1 0) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit ofthe Standalone 
Financial Results section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institu te of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial results under the provisions of 
the Companies Act, 2013 and the Rules there under. and we have full1lled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufticient and appropriate to provide a basis for 
our opinion. Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Standalone Financial Results 
These quarterly financial results as well as the ycur to date standalone l1nancial results have been 
prepared on the basis of the interim flnanc ial statements. The Company's Board of 
Directors are responsible for the preparat ion of these financial resul ts that give a true and fair 
view of the net profit/lo ~s and other comprehensive income nnd....-:f2: er financial information 

;S:,;GH VV; ,, 4' 
0 

r1'1l'J o 
~v. '.;. 
,lkata ~": - -· ~~ 

1 
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i CHARTERED ACCOUNTANTS PHONE: 2211-4366, 2211 -"550, E-mail: mrsinghwi.co@.gmaii.com 
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in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reason able and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting recordsl relevant 
to the preparation and presentation of the standalone financial results that give a true and fair 
view and arc free n·om material misstntemcnt. whether due to ti·aud or error. 

In preparing the standalone financial results. the Board of Directors are responsible for assessing 
the Company's ability to coi·ttinue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or hns no realistic alternative but 
to do so. The Board of Directors are also responsi ble for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement whether due to fi·aud or error, and to issue 
an auditor's report that includes our opin ion. Reasonable assurunce is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. tv1isstatcments can arise fl·om fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
iniluencc the economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accord anc~ with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial resultsl 
whether due to 1htud or error, design and perform audit procedures responsive to 
those risks, and obta in audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than f()r one r{!Sul ting from error, as fraud may involve collusion, forgery, 
intentional omiss ions, misrepresentations, or the override of internal control. 

• Obtain an undcrstnnding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the cffectivl,'!ness of the Ct)mpany';:::Jll!£!·md control. 

t;o'~'t::~ co 
{ =~· 1 3 i\V:\l'ti: * 2 
\ ~', \ l(olKata ~ 
\\';i\._ <:.· \\'"::',./ ............. __ <:-'~ 
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M.R. SINGH\VI & C(JMPANY 34A. Metcnlfe Street, 3 r<1 Floor, RoomNo. 3D Kolkata -700 013 

CHARTERED A ceo UNT ANTS p HONR 221 j -43 66, 22 1 I -355 0, E-mail' <HI}lnghwi.cor&gma il,oom I 
• Eval uate the appropriateness of accounting policies used and the reasonableness of 

accounting estim ates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to cont inue as a go ing concern. If we conclude that a material 
uncertainty exists, we arc required to draw attent ion in our auditor's report to the 
related disclosures in the fi nancial results or, if such disclosures are inadequate, to 
modify our opinion . Our conclusions are based on the audit evidence obtained up to the 
date of our auditor 's report. However, future events or conditions may cause the 
Company to cease to conti nue as a going concern. 

• Evaluate the overa ll presentation. structure and content ofthe standalone financial results, 
including the disc losu res, and whether the fi nancial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged wi th governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we iden tify during our audit. 

We also provide those charged vvith governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguard s. 

For and on behalf of 
M.R. SINGHWJ& CO 
Chartered Accountants 
Finn Hegistrati on Number: 31 2 12 J E 

CABAL KRISHAN PODDAH 
Pnnner 
Membership Number: 054613 

UDJN : 230546J3BGZHLDI498 Place: Kolkata 
Date: 19-05-2023 
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